
ASSUMPTIONS:
Interest Rate 4.50% Annual
Monthly interest rat 0.38% Monthly
Mortgage Term 360 months
Downpayment 5% PMI rate: 0.0052

Area Median Income 1 person 2 person 3 person 4 person
(AMI) $68,200 $77,900 $87,650 $97,400

MODERATE INCOME HOUSEHOLDS: 120% Area Median Income

HOUSEHOLD SIZE 1 person 2 person 3 person 4 person
UNIT SIZE Studio 1 Bedroom 2 Bedroom 3 Bedroom
Annual Income $81,850 $93,500 $105,200 $116,900
Amount Available for Housing=
35% of 110% of AMI* $2,188 $2,499 $2,812 $3,125

Mortgage $1,345 $1,532 $1,719 $1,894
Prop.Tax 0.001 $279 $318 $357 $393
Condo Fee/Dues/Haz. Ins. $350 $400 $450 $500
Utilities/Maint. $99 $118 $139 $176
PMI 0.0052 $115 $131 $147 $162

MORTGAGE $265,395 $302,403 $339,320 $373,720

AFFORDABLE SALES PRICE $279,363 $318,319 $357,179 $393,389

GROSS AFFORDABLE RENT $1,876 $2,142 $2,410 $2,679

LOWER INCOME HOUSEHOLDS: 80% Area Median Income

HOUSEHOLD SIZE 1 person 2 person 3 person 4 person
UNIT SIZE Studio 1 bedroom 2 Bedroom 3 Bedroom
Annual Income $56,300 $64,350 $72,400 $80,400
Amount Available for Housing=
30% of 70% of AMI* $1,193.50 $1,363 $1,534 $1,705

Mortgage $576 $654 $731 $795
Prop.Tax 0.001 $120 $136 $152 $165
Condo Fee/Dues/Haz. Ins. $350 $400 $450 $500
Utilities/Maint. $99 $118 $139 $176
PMI 0.0052 $49 $56 $63 $68

MORTGAGE $113,615 $129,036 $144,255 $156,955

AFFORDABLE SALES PRICE $119,595 $135,827 $151,847 $165,216

GROSS AFFORDABLE RENT $1,023 $1,169 $1,315 $1,461

VERY LOW INCOME HOUSEHOLDS: 50% Area Median Income

HOUSEHOLD SIZE 1 person 2 person 3 person 4 person
UNIT SIZE Studio 1 Bedroom 2 Bedroom 3 Bedroom
Annual Income $36,550 $41,750 $46,950 $52,150
Amount Available for Housing
 = 30% of 50% of AMI* $914 $1,044 $1,174 $1,304

Mortgage $359 $407 $452 $485
Prop.Tax 0.001 $75 $85 $94 $101
Condo Fee/Dues/Haz. Ins. $350 $400 $450 $500
Utilities/Maint. $99 $118 $139 $176
PMI 0.0052 $31 $35 $39 $42

MORTGAGE $70,924 $80,278 $89,297 $95,798

AFFORDABLE SALES PRICE $74,657 $84,504 $93,997 $100,841

GROSS AFFORDABLE RENT $853 $974 $1,096 $1,218

Exhibit A
CITY OF EMERYVILLE 

Affordable Housing Program Ordinance

2017 Program Year (table updated on 6/19/17)
HOUSING AFFORDABILITY TABLE: MAXIMUM SALES PRICES AND RENTS**

PMI not required to 
be included for 
purposes of 
calculating maximum 
allowable housing 
costs.

Requires Ownership projects of 10+ units to include 20% of project units at moderate income. Requires Rental 
Projects who opt for in lieu production to include 8% at the units to low income and 4% at very low income.

Pursuant to the City of Emeryville

** The maximum sales prices and rents allowed pursuant to the City's Affordable Housing Program are based on the housing 
affordability definitions found in the California Health and Safety Code at Section 50052.5.  These are to be considered 
maximum amounts and do not take into account market conditions that may limit actual sales and rent values.

NOTE:  Gross affordable sales price is based on 30% of 70% of AMI, however gross affordable rent  is equal to 30% of 60% of 
AMI and includes the total of monthly payments for a rental including a reasonable allowance for utilities and any service 
charges or fees required of tenants. Utility allowance and charges/fees must be deducted from rents shown above. 

NOTE:  Gross affordable rent is equal to 30% of 50% of AMI and includes the total of monthly payments for a rental including a 
reasonable allowance for utilities and any service charges or fees required of tenants. Utility allowance and charges/fees must 
be deducted from rents shown above. 

NOTE:  Gross affordable rent is equal to 30% of 110% of AMI and includes the total of monthly payments for a rental including 
a reasonable allowance for utilities and any service charges or fees required of tenants. Utility allowance and charges/fees must 
be deducted from rents shown above. 
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